
 

August 11, 2023 

 
BSE Limited 
Listing Centre 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001  
 
Scrip Code – 530589 
 
Sub: Decisions taken at the Board Meeting held today 
 
Dear Sir / Madam, 
 
The Board of Directors of the Company at its meeting held today, inter alia : 
 
1. Approved unaudited Standalone and Consolidated Financial Statements and Results for the quarter ended 

June 30, 2023. 
 

2. Considered and approved amendments to the Material Events and Information Policy. The policy shall be 
made available on the Company’s website. 

 

 
The above documents will also be uploaded on the Company’s website.  
 
Thanking you, 
 
Yours sincerely, 
 
For Prima Plastics Limited 
 
 
 
Vandana S. Ahuja 
Company Secretary & Compliance Officer 
Membership No: A57118 
 
Encl: a/a 

 
 

 

We enclose herewith the following: 
 
Unaudited standalone and consolidated financial results of the Company for the quarter ended June 30, 2023, 
along with the Limited Review Reports thereon issued by issued by C N K & Associates LLP, Chartered 
Accountants, Statutory Auditors of the Company. 
 
The Board Meeting commenced today at 16:00 hours (IST) and concluded at 17:15 hours (IST). 
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Notes : 

The above results have been reviewed and recommended for adoption by the Audit Committee to the Board of Directors and have been approved 
by the Board of Directors at its meeting held on August II, 2023. 

2 The Company's and Group's business activity falls within a single operating segment i.e. "Plastic Articles". 

3 The difference between the reporting date of the Company and its Joint Venture is 3 months, hence, the consolidated financial result includes the 
share of Net Profit of Prima Deelite Plastics s.a.r.l., Joint Venture. for the three months ended March 31,2023 

4 The figures for three months ended Parch 31, 2023, are arrived at as difference between audited figures in respect of the full financial year and the 
unaudited published figures upto nine months of the relevant financial year, which were subject to limited review by statutory auditor. 

5 The figures for the previous period have been regrouped or reclassified to confirm current period classification, wherever necessary. 

By order of the Board 
for PRIMA PLASTICS LTD. 

Place : Mumbai 
Date : August 11, 2023 

Dilip M. Parekh 
Managing Director 

DIN : 00166385 



CNK 
& ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Prima Plastics Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results 
of Prima Plastics Limited ("the Company") for the quarter ended 30° June, 2023, (the 
Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Reguhtion 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Managememt and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 ('the Act') 
as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3, We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Act as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
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information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Other Matter 
The review of unaudited standalone financial results for the quarter ended 30 June, 2022 
was conducted by KKC & Associates L.LP (formerly Khimji Kunverji & Co LLP), Chartered 
Accountants, the statutory auditors of the company, who had expressed an unmodified 
conclusion, on those financial results. Accordingly, we do not express any conclusion, as the 
case maybe, on the figures reported in the unaudited standalone financial results for the 
above mentioned period. 

For CN K & Assocates LL.p 
Chartered Accountants 

'/ : ) 2, 
' «Ac s 

Place: Mumbai 
Date 11 August, 2023 

Vijay Mehta 
partner 
Membership No. 106533 
UDIN: 23106533BGXNIN8075 



CNK 
& ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Prima Plastics Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of Prima Plastics Limited (the "Holding Company") and its subsidiary (the Holding Company 
and its subsidiary together referred to as "the Group") and its joint venture, for the quarter 
ended 30 June, 2023 (the "Statement"), attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") 

I 
2. This Statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting Standard 34 
Interim Financial Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act, 
2013, (the Act') as amended, rcad with rclcvant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3, We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial information performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

3rd Floor, Mistry Bhavan, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, India Tel: +91 22 6623 0600 
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4. The Statement includes the results of the entities as mentioned in Annexure to the Review 
Report. 

5. Based on our review conducted and procedures performed as stated in paragraph above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in aforesaid 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Act as amended, 
read with relevant rules issued there under and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. Other Matters: 
a. We did not review the interim financial results of a subsidiary included in the Statement, 

whose interim financial results, reflect total revenues (before consolidated adjustments) of 
Rs. 1277.41 lakhs and total net profit after tax (before consolidated adjustments) of Rs. 
280.92 lakhs for the quarter ended 30 June, 2023 as considered in the Statement. Further, 
this subsidiary is located outside India, whose interim financial results have been prepared 
in accordance with accounting principles generally accepted in their respective country and 
which have been audited by other auditor under generally accepted auditing standards 
applicable in their respective country. 'The Holding Company's management has converted 
the financial results of such subsidiary from accounting principles generally accepted in 
their respective country to accounting principles generally accepted in India. An 
independent Chartered Accountant has reviewed these conversion adjustments made by 
the Holding Company's management. 

Our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary is based solely on the report of the other auditor and 
report of independent Chartered Accountant and the procedures performed by us as stated 
in paragraph 3 above. 

b. The latest available financial results of the joint venture are for the quarter ended 31" March, 
2023, accordingly the Statement includes the Group's share of net profit after tax is Rs. 
109,45 lakhs for the quarter ended 31" March, 2023, as considered in the Statement, in 
respect of a joint venture, whose interim financial results have not been reviewed by us. 
Further, this joint venture is located outside India, whose interim financial results have been 
prepared in accordance with accounting principles generally accepted in their respective 
country and certified by Management of Holding Company. The Holding Company's 
management has converted the financial results of such joint venture from accounting 
principles generally accepted in their respective country to accounting principles generally 
accepted in India. An independent Chartered Accountant has reviewed these conversion 
adjustments made by the Holding Company's management. 

Our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of this joint venture is based solely on the financial statements certified 
by the management of the Holding Company and reviewed by an independent Chartered 
Accountant and the procedures performed by us as stated in paragraph above. 

Our conclusion on the Statement is not modified in respect of the above matters. 



I 

c. The review of unaudited consolidated financial results for the quarter ended 30" June, 2022 
were conducted by KKC & Associates LLP (formerly Khimnji Kunverji & Co LLP), 
Chartered Accountants, the statutory auditors of the company, who had expressed an 
unmodified conclusion, on those financial results. Accordingly, we do not express any 
conclusion, as the case maybe, on the figures reported in the unaudited consolidated 
financial results for the above mentioned period. 

For CN K& Associates L.LP 
Chartered Accountants 
Firm Registration No, 101961\/\-100036 fie a 
Vijay Mehta 
Partner 
Membership No, 106533 
UDIN: 23106533BGXN1M4972 

Place: Mumbai 
Date: 11 August, 2023 



Annexure to the Limited Review Report: 

Subsidiary (held directly) 
a. Prima Union Plasticos ,S.A. 

Joint Venture (held directly) 
a. Prima Dee-Lite Plastics SARL 
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