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28" May, 2018

Listing Centre,

BSE Limited,

Phiroje Jeejebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001

Scrip code - 530589

Sub: Outcome of Board meeting held today, on 28" May, 2018.

Dear Sir,

With respect to the captioned subject, we would like to inform you
that the Board of Directors of the company at its meeting held today
on Monday, 28" May, 2018 which commenced at 6.00 p.m. and concluded
at _7 1 40 p.m. have inter-alia:

Approved and taken on record the Audited Financial Results (Standalone
and Consolidated) along with the Auditors’ Reports submitted by the
Statutory Auditors of the Company thereon, for the quarter / year
ended 315t March, 2018 and the declaration in respect of Audit reports
with unmodified opinion;

Approved the Audited Financial Statements of the Company for the year
ended 31%* March, 2018 including the Balance Sheet, Profit & Loss
Account and Cash Flow Statements;

Recommended a final dividend of Rs. 2/- per equity share of Rs 10/-
each, subject to approval of the shareholders at the ensuing Annual
General Meeting of the Company and the same shall be paid / dispatched

on or before fifth day from the conclusion of the Annual General
Meeting;

The Audited Financial Results of the Company will be published in the
press on or before 30" May, 2018.

For Pr%ra Plastics Limited,

O\ —

Company Secretary & Compliance officer

s pRIMA
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AUDITED F!MNCLRL RESULTS FOR THE QUARTER AND \"EAE ENDED MARCH JI 2018

Other Current | inhilities

(Rs. Lakhs)
43 Standalone Results Consolidated Resuits
; Quarter Ended Accounting Year Ended Accounting Year Ended
= 31-03.2018 31-12-2017 31032017 | 31-03-2018 | 31-03-2017 | 31-03-2018 31032017
PARTICULARS i z“::';n g | Ui | ':f::e:o, g| Avdeed Audited Audited Audited
| |Income From Oplratlom
(3) | Revenue from Operations (Refer Note T ST 280045 227987 2581.38 9.638.45 | 928961 10499.65 | 3,289.61
(b) Other Income 31955 24.04 186,67 189.93 648,59 wa T B
Total Income 3,120.00 2,303.91 2,768.05 |  10,028.38 9,938.20 | 10,533.50 9,419.04
| L iture
Cost of Materials Consumed _ 2 o 142363 127588 | ssises|  soo074 | 5.000.74
(b) | Purchase of Stock-in-Trade TR . T T T 193.98
{c) _ Changes in mwnwrm of finished xmds work-i g (3964 97.47 (304.65) (100.42) (464.26) (100.42)
{d) Excie Duty ; e i NG ) “2ses | esizs|  2zeE 861.25
(e) (Employees Benefits expenses 5 23643 | 19331 | 95703 71758 | 109923 71758
| (0 Finance Coxt 3 x 4732 1473 145.77 146.94 6118
g ‘Denrumlnn a-nd amomsa:non  expenses s T = s 5;99 e _23 73 Ii‘.']U 3 el isud 95.96
R T TSR e L S i 42920 | 4347 174857 | 1,735.60 | 2,086.09 1,761.28
Total Expenses 216388 232457 898225 8.56549 9.990.76 859153
3 |Profit/(Loss) before exceptional item, Shara in Profic of joint Venture and tax (l 2) 140.03 1,046.13 137271 542.74 827.51
4 Exceplmna! I(ems- T o e ars Es - e BTN A =V k=
5 |Share in Profic of Joint Venture (net of tax) ¥ z " < % . 67603 607,56
6 |Profit/{Loss) before tax (3+4+5) e e = 44091 14003 | 48 1.046.13 121877 143547
7 | Tax Expenses - Current Tax S o ek e w29 11027 23420 23420 31319
. DeferredTax 2552 107 | 29.73 58.22 58.22 7661
8 [Profiti{Loss) after tax 33130 11197 30348 75371 92635 1.045.67
Profit / (Loss) attributable to Non Cantrolling Interests - - . (25.55) (1.55)
Profit i (Loss) attributable to the Owners of the parent 33330 1.97 30348 753.71 982.92 §51.50 1.047.22
9 |[Other Cumpr:henlwt Income (net uftu) =5 > £ = ; )
- Items that will not be rechssified to profit or loss. % s i 1285 | (9.61) (4.45) (961 (4.45)
- Income Tax refating to the items that will not be rechassified to profic or loss, (#34)| 332 154 332 154
- Items that will be rechassified to profit or r loss FCTR - . (16.37) 17.52
- Income Tax reiatmg-to zhe Icerms rlcﬁa to profl or Inu. EER IR = R e S e T '
Other Comprehensive Income R SRk s (629) (@91) (266)] 14,61
- Other Compreherr-sru_lnmm; at }uwble 1] Non-Contrnﬁ.mg Interest Ak - S - o F -
Othur Com_p_re[gerz;we lncc-me_l(Tu s) bie to Owners olTJ;eP-:;;n; & '_ [T RN J Tt ;i T e =Ty (22.66) i - 1461
10 Total Compreshensive Income for the period (8+9) (Comprlsiug Profit and Other _ ¥
Compreshensive Income for the period) 33926 107.88 31169 74742 580,01 90369 1.060.28
Total Comprehensive Income / (Loss) attributable to Non-Controlling Interest . E L : (25.55) (1.55)
Towl Comprehansive Income attribuzable to Owners of the Parent. Y = . 3 929.24 1.061.83
11 |Paid-up equiry share capital (Face Value of Re.i0/- par share) 5 B i 5 1.100.05 1.100.05 1,100.05 1.100.05 1,100.05
12 |Other Equity - TR e o : B 5,284.30 480167 | 7125.26] 646253
Earnings per share ( of Rs.10/- each k‘annuaﬁud ) 3 2 2 il 2 3 =
(a) Basic : B e T 102 | 85 854 842 951
(b) Diluted i NG B e Sl sl Rl 3 L aws BT T e 9.51
STATEMENT OF ASSETS AND LIABILITIES - i 2T e ey e 2 U e T
Standalone Results Consolidated Results
a E | Accounting Year Ended Accounting Year Ended |
3 i 2 s EEvaE i = 31-03-2018 | 31032017 | 31-03.2018 31.03-2017
PARTICULARS : Audiced Audited Audiced Audred
1. [ASSETS
| |Non-Current Assets
(2)  Property, Piant and Equpment 249282 195471 | 317403 195471
(b) Other Intangible Assets i 8.8 320 818 320
(¢} Capital Work-in-Progress N ! 593 iRy 593 | 47593
(d)  Financial Assets o T : AN ) i 4 2
(1) Investment in Suhydéarnei and]eml Vemurei : o il | e - 1 = 4_2205 . An0s 160.74 | I 779, IG
{i1) Loans 1.501 41 B74.14 160.09 11860
(i) Other Non Current Financial Assets i =l P 1255 | 1407 4611 3161
(e} llncome Tax Assets (N:t) f \ 5399 - 53.99
{f) | Other Non-Current Assets ] i i { 7 1439 29.23 1438 2923
Total Non-Current Assets 451132 3,297.41 5,623.55 439238
Current Assets 3 3 3 7 s
(@) Inventories : Sy i 221423 161076 245875 1,645.55
(b} |Financial Assets
B LS e WG] S i
| (if) Cash and Cash Equm{ents | 24391 T44.64
i E i | 3 3060
2 o e e = = E i = e
5 T 1 B S ] i 16697
(g} Other Current Asse 7 3 L 1 25797 12503 415,00 30689
Total Current Assets o5 B el e Bt S = Shs 5,421.25 3,737.99 6,425.06 4,444.83
7 TOTAL ASSETS B T 9,932.57 7,035.40 | 12,048.61 8,837.21
Il [EQUITY AND LIABILITIES i :
| Equity | § i
(a}  Equity Share Capital I 1.100.04 1.100.04 1.100.04 1,100.04
(b} Other Equity 5.284.31 4801.68 7.125.26 646253
Equity attributable to equity holders of the Company 6,384.35 5,901.72 8,225.30 7,562.57
Non-controlling I-n.mrnf = | e | I y E 1002 3402
2 |Non-Current Liabilities ) =3 S 5
{a) | Financial Liabilitics i - =9 B k
o TermBorowing. . T ey N ON T T 36043 1625 | 50847 5331
(5) Provisions o z T T g 381
(c) | Deferrod Tax Liabiliies (Nat) 25461 199.72 25461 199.72
Total Non-Current Liabilities 618.45 215.97 766.69 253.63
3 1 Curmnt L;ubltmei N 3 .
(a} _Fmannal Llablilli;i :
(iy Borrawings 3 241529 45455 241529 45455
(i) Trade Payable " 5306 10157 7219 170,65
(i) Other Financil Lisbilties i iy 26253 143.92 | 29543 144,12
(b}



2 The Company's bu;nness activity falls within a single operating segment i.e. i.e. "Plastic Articles",

=8 The Board of Dlrec:ors have recommended; final dwideﬂd at the rate of Rs.2/- (Rupees only) per equity share of face value on Rs Iﬂi- each for the ye yezr ended March 31, 2018,

quarter and year ended March 31, 10[7

rended March 31, 2017 is as follows:

I The above results have been reviewed and recommended for adoption by the Audit Committee to the Board of Directors and have been approved by the Board of Directors at its meeting held on May 28, 2018,

The Company has adopted Indian Accounting Standards ('IND AS') notified by the Ministry of Corporate Affairs from April 01, IDI 7 The company has also presented IND AS compliant fi Fnancual f'gures Ior the :orrespondmg

Consequent to transition to IND AS fn 1ccordance with para 32 of IND AS 101 - Fll‘s[ time ldopﬂon of IND AS, reconmilanon between net profit under ‘Previous Indian GAAFP and as per IND AS for the quarter and year

| | (Rs. Lakhs)

Standalone Consolidated
b Particulars Quarter ended | Year ended YRt ;:d::glarm
March 31, 2017 | March 31, 2017 (Refer ;\Iote No.§)
Net Profit for the period under previous Indian GAAP | | } 301.56 975.89 1,038.64
a Effect of fair value changes on lease deposits | | 0.08 025 0.25
b. Actuarial (Gain) / Loss on defined benefits plans transferred to Other Comprehenswe Income | 8.21 191 291
. Expected Credit Loss Provision L | | 15.40 6.06 6.06
d Deferred Tax on above Adjustments (Net) ‘ 535 2.18 2.18
Net Profit for the period under Ind AS 303.48 982,62 1,045.67

Prima Dee-Lite Plastics S.A.R.L. as Joint Venture has been consolidated as per equity method, as per requirment of Ind AS, which was eralier consolidated on proportionate consolidation method under Indian GAAP

Reconcillation of Equity as reported under Previous Indian GAAP and lnd AS for the perlods areas follows

T T A i
Sr. No. Particulars Standals C lidated —r
Year as at March, | Year as at March, i
312017 312017 |
Equity as on March 31, 2017 under previous Indian GAAP 5,650.70 7311.56] i /; % = uin 77__ _ _T 5 ;
Adjustment of Proposed Dividend 264.80 264.8 | o | |
Ind djustments
2 Effect of fair value changes on lease deposits (3.75) (3.75) e RSeS|
'b, Expected Credit Loss Provision (7.85) (7.85) ] Iy
Deferred Tax on above Adjustments (Net) 218 L RN S m—
Equity as on March 31, 2017 under IndAS GAAP 5,901.72 7.562.57 ! s

6 | The Company has obtained audited Financial Statement of Prima Unien Plasticos S.A, subsidiary for the year December 2016, which was consolidated_based on Management certified accounts during previous year.
i Accordingly, previous year consolidated Financial Statement is restated to give impact of losses of Rs. 28.53 Lakh of said subsidiary for year ended December 31, 2016 as per audited Financial Statement.

7 | The Government of India has implemented Goods and Service Tax (GST) from July 01, 2017 replacing Excise Eut)r Service Tax and Various other Indirect Taxes. As per IND AS |8, the revenue for the quarter and year ended
Mar:h 31,2018is reported net of GST. Had the prevlously reported revenues were shown net of Excise Duty, comparative revenue of the Company would have been as follows.

‘ w  (Rs. Lakhs)
Quarter Quarter Quarter Year ended Year ended Year ended | Year ended March
Particulars Ended 31/03/2018 |Ended 31/12/2017 Ended March 31, 2018|March 31, 2017 |March 31, 2018 31,2017
31/03/2017
Net Revenue from Operations 2,800.45 2,279.87 2,358.89 9.412.50 8,428.36 10,273.74 842836

! i e S S e — e - 1.
8 Figures for the quarter ended March 31, 2018 and the Corresponding quarter ended in the previous year as reported in these financial results are the balancing figures between audited figures in respect of the full financial year
and the published year to date figures up to the end of the third quarter of the relevant financial year. Also the figures up to the end of the third quarter had only been reviewed and not subject to Audit.

9 Previous Period's ﬁ-gure-s have been r;zgrau[)ed and ;éciassiﬁedi\;ﬁ;r;\rfu: n;;e;nry > !
| By order of the Boa

- -
Bhaskar M. Parekh
Chairman

:Flacé : Mumbai
iDate : May 28, 2018




Khimji Kunverji & Co
~ Chartered Accountants (Registered)

To,
Board of Directors of
Prima Plastics Limited

We have audited the accompanying standalone financial results of Prima Plastics Limited (‘the
Company’) for the quarter and year ended March 31, 2018 (‘the Statement’), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to the
fact that the figures for the quarter ended March 31, 2018 and the corresponding quarter ended
in the previous year as reported in these standalone financial results are the balancing figures
between audited figures in respect of the full financial year and the published year to date figures
up to the end of the third quarter of the current and previous financial year respectively. Also, the
figures up to the end of the third quarter of the respective financial year had only been reviewed
and not subjected to an audit.

These quarterly as well as the year to date standalone financial results have been prepared on the
basis of the reviewed standalone financial results up to the end of the third quarter and audited
annual standalone financial statements respectively, which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of such standalone financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these quarterly standalone financial results as well as
the year to date results:

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated
5 July 2016 in this regard; and

(b) give a true and fair view of the financial performance including other comprehensive
income and other financial information for the quarter and year ended March 31, 2018.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India



Khimji Kunverji & Co

Chartered Accountants (Registered)

Other matter

The comparative financial information for the quarter and year ended March 31, 2017 included in
the Statement, are based on the previously published standalone financial results for the said
periods prepared in accordance with the then applicable Accounting Standards and other
accounting principles generally accepted in India audited by G. P. Kapadia & Co., Chartered
Accountants (erstwhile Statutory Auditors), whose report dated May 29, 2017 expressed an
unmodified opinion on those standalone financial results, as adjusted for the differences in the
accounting principles adopted by the Company on transition to Ind AS, which have been audited

by us. Our opinion is not modified in respect of this matter.

For Khimji Kunverji & Co.
Chartered Accountants
™ Firm’s Registration No: 105146W

}/\)\/ -
autam V Shah

Partner
Membership No: 117348

Mumbai
May 28, 2018

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India



Khimji Kunveriji & Co
(Registered)
Chartered Accountants

To,
Board of Directors of
Prima Plastics Limited

We have audited the accompanying consolidated financial results of Prima Plastics Limited
(‘hereinafter referred to as ‘the Holding Company’), its subsidiary and its joint venture (the
Holding Company, its subsidiary, and its joint venture together referred to as “the Group”) for the
year ended March 31, 2018 (‘the Statement’), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

These consolidated financial results have been prepared on the basis of the audited annual
consolidated financial statements respectively, which are the responsibility of the Holding
Company’s management. Qur responsibility is to express an opinion on these financial results
based on our audit of such consolidated financial statements, which have been prepared in

= accordance with the recognition and measurement principles laid down in Indian Accounting
Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these consolidated financial results:

(a) include the financial results of the following entities:

Name of the Entity Relationship
Prima Union Plasticos S.A. Subsidiary
A~ Prima Dee-Lite Plastics s.a.r.| Joint Venture

(b) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated
5 July 2016 in this regard; and

(c) give a true and fair view of the financial performance including other comprehensive
income and other financial information for the year ended March 31, 2018.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India



Khimji Kunverji & Co

(Registered)

Chartered Accountants

Other Matters

(a)

(b)

The comparative financial information of the Group for the year ended March 31, 2017
included in the Statement, are based on the previously published consolidated financial
results of the Group for the said periods prepared in accordance with the then applicable
Accounting Standards and other accounting principles generally accepted in India audited
by G. P. Kapadia & Co., Chartered Accountants (erstwhile Statutory Auditors), whose report
dated May 29, 2017 expressed an unmodified opinion on those consolidated financial
results, as adjusted for the differences in the accounting principles adopted by the Group on
transition to Ind AS, which have been audited by us with respect to the Holding Company
and are based on management by other auditors with respect to the subsidiary and joint
venture. Our opinion is not modified in respect of this matter.

The financial statements of Prima Union Plasticos S.A, a subsidiary and Prima Dee-Lite
Plastics s.a.r.l, a Joint Venture for the year ended December 31, 2017, as adjusted, have
been considered for the purpose of preparing these consolidated financial results. We did
not audit the financial statements of Prima Union Plasticos S.A, a subsidiary whose financial
statements reflect total assets of Rs.1,772.14 Lac as at December 31, 2017 and total
revenues of Rs.861.24 Lac for the year ended on that date, as considered in the consolidated
financial results. The consolidated Ind AS financial results also include the Group’s share of
net profit of Rs.676.03 Lac for the year ended December 31, 2017 as considered in the
consolidated Ind AS financial results, in respect of Prima Dee-Lite Plastics s.a.r.l, a joint
venture, whose financial statements have not been audited by us. These financial
statements have been audited by other auditors as per the requirement of the applicable
accounting standards of the respective countries and have been converted as per
requirement of Ind AS by the management. Our opinion on the consolidated Ind AS financial
results, in so far as it relates to the aforesaid subsidiary and joint venture is based solely on
the reports of the other auditors and conversion to IndAS by the management. Our opinion
is not modified in respect of this matter.

For Khimji Kunverji & Co.

Chartered Accountants

Firm’s Registration No: 105146W

utam V Shah
Partner
Membership No: 117348

ot

Mumbai
May 28, 2018

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India
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28t May, 2018

To,

Listing Centre,

BSE Limited,

Phiroje Jeejebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001

Scrip code - 530589

Sub: Declaration in resp
for the year ended 31st
(Listing Obligations and

ect of unmodified opinion on the Audit Reports
March, 2018 pursuant to Regulation 33, SEBT
Disclosure Requirement) Regulations, 2015.

Dear Sir,

With respect to the captioned subject, we hereby declare that pursuant
to the Regulation 33(3) of SEBT (Listing Obligations and Disclosure
Requirement) Regulations, 2015, M/s, Khimji Kunverji ¢ Co., the
Statutory Auditors of the Company have issued an Audit Report with
unmodified opinion for the

(Standalone and Consolidated) Audited
Financial Statement for the year ended 31st March, 2018.

You are requested to take the same on record.

For Prisa Plastics Limited,
C——

Nidhi Shah

Company Secretary & Compliance Officer

Na pRIMA

== MOULDED FURNITURE

Regd. Office : 98/4, Prima House, Daman Industrial Estate, Kadaiya, Daman - 396 210 ()
Tel.: 0260-222 0445 * Fax : 0260-222 1845



